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Item 5.03     Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

 As previously disclosed by Rent-A-Center, Inc. (the “Company”) in a Current Report on Form 8-K, filed with the Securities and Exchange Commission on March 28, 2017
(the “Prior 8-K”), the Company has entered into a Rights Agreement, dated as of March 28, 2017, as the same may be amended from time to time (the “Rights Agreement”),
between the Company and American Stock Transfer & Trust Company, LLC, as Rights Agent, a copy of which (including exhibits) was filed as Exhibit 4.1 to the Prior 8-K.
As described in the Prior 8-K, when exercisable under the Rights Agreement, each Right established under that agreement entitles the registered holder to purchase from the
Company one one-thousandth of a share of Series D Preferred Stock, par value $0.01 per share, of the Company (the “Preferred Stock”) at a price of $25.00 per one one-
thousandth of a share of Preferred Stock, subject to adjustment. The Certificate of Designations for the Preferred Stock, which sets forth the rights and preferences of the
Preferred Stock, is Exhibit A to the Rights Agreement, and was filed as part of Exhibit 4.1 to the Prior 8-K. A copy of the Certificate of Designations, as filed with the
Secretary of State of the State of Delaware on March 29, 2017, is filed as an exhibit to this Current Report on Form 8-K.

 Item 8.01     Other Events.

On March 30, 2017, the Company issued a press release announcing that the Acceptance Now division of the Company has informed Conn Appliances, Inc. of its intent not to
renew the agreement between the parties upon its expiration on June 6, 2017. The press release is furnished as Exhibit 99.1.

Additional Information and Where to Find It

The Company intends to file a proxy statement with the U.S. Securities and Exchange Commission (the “SEC”) with respect to its 2017 Annual Meeting. The Company
stockholders are strongly encouraged to read any such proxy statement, the accompanying white proxy card and other documents filed with the SEC carefully in
their entirety when they become available because they will contain important information. Stockholders will be able to obtain any proxy statement, any amendments or
supplements to the proxy statement and other documents filed by the Company with the SEC free of charge at the SEC’s website at www.sec.gov. Copies also will be available
free of charge at the Company’s website at www.rentacenter.com or by contacting the Company’s Investor Relations at 972-801-1100. The Company, its directors, executive
officers and other employees may be deemed to be participants in the solicitation of proxies from the Company’s stockholders in connection with the matters to be considered
at Rent-A-Center’s 2017 Annual Meeting. Information about certain current directors and executive officers of the Company is available in the Company’s proxy statement,
dated April 18, 2016, for its 2016 Annual Meeting. To the extent holdings of the Company’s securities by such directors or executive officers have changed since the amounts
printed in the 2016 proxy statements, such changes have been or will be reflected on Statements of Change in Ownership on Form 4 filed with the SEC. More detailed
information regarding the identity of potential participants, and their direct or indirect interests, by security holdings or otherwise, will be set forth in the proxy statement and
other materials to be filed with the SEC in connection with Rent-A-Center’s 2017 Annual Meeting.

Item 9.01     Financial Statements and Exhibits.

(d) Exhibits.

Exhibit 3.1         Certificate of Designations of Series D Preferred Stock of Rent-A-Center, Inc.

Exhibit 99.1    Press Release issued on March 30, 2017, by Rent-A-Center, Inc.

Forward-Looking Statements

Certain matters discussed in this Current Report on Form 8-K contain forward-looking statements that involve risks and uncertainties. Such forward-looking statements
generally can be identified by the use of forward-looking terminology such as "may," "will," "expect," "intend," "could," "estimate," "should," "anticipate," or "believe," or the
negative thereof or variations thereon or similar terminology. The Company believes that the expectations reflected in such forward-looking statements are accurate. However,
there can be no assurance that such expectations will occur. The Company's actual future performance could differ materially from such statements. Factors that could cause
or contribute to such differences include, but are not limited to: the general strength of the economy and other economic conditions affecting consumer preferences and
spending; factors affecting the disposable income available to the Company's current and potential customers; changes in the unemployment rate; difficulties encountered in
improving the financial and operational performance of the Company's business segments; our chief executive officer and chief financial officer transitions, including our
ability to effectively operate and execute our strategies during the interim period and difficulties or delays in identifying and attracting a permanent chief executive officer and
chief financial officer, each with the required level of experience and expertise; failure to manage the Company's store labor and other store expenses; the Company’s ability to
identify, develop and successfully execute strategic initiatives; disruptions caused by the implementation and operation of the Company's new store information management
system, including capacity-related outages; the Company’s ability to successfully market smartphones and related services to its customers; the Company's ability to develop
and successfully implement virtual or e-commerce capabilities; disruptions in the Company's supply chain; limitations of, or disruptions in, the Company's distribution
network; rapid inflation or deflation in the prices of the Company's products; the Company's ability to execute and the effectiveness of a store consolidation, including the
Company's ability to retain the revenue from customer accounts merged into another store location as a result of a store consolidation; the Company's available cash flow; the
Company's ability to identify and successfully market products and services that appeal to its customer demographic; consumer preferences and perceptions of the Company's
brand; uncertainties regarding the ability to open new locations; the Company's ability to acquire additional stores or customer accounts on favorable terms; the Company's
ability to control costs and increase profitability; the Company's ability to retain the revenue associated with acquired customer accounts and enhance the performance of
acquired stores; the Company's ability to enter into new and collect on its rental or lease purchase agreements; the passage of legislation adversely affecting the rent-to-own
industry; the Company's compliance with applicable statutes or regulations governing its transactions; changes in interest rates; adverse changes in the economic conditions
of the industries, countries or markets that the Company serves; information technology and data security costs; the impact of any breaches in data security or other
disturbances to the Company's information technology and other networks and the Company's ability to protect the integrity
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and security of individually identifiable data of its customers and employees; changes in the Company's stock price, the number of shares of common stock that it may or may
not repurchase, and future dividends, if any; changes in estimates relating to self-insurance liabilities and income tax and litigation reserves; changes in the Company's
effective tax rate; fluctuations in foreign currency exchange rates; the Company's ability to maintain an effective system of internal controls; the resolution of the Company's
litigation; and the other risks detailed from time to time in the Company's SEC reports, including but not limited to, its Annual Report on Form 10-K for the year ended
December 31, 2016. You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this press release. Except as
required by law, the Company is not obligated to publicly release any revisions to these forward-looking statements to reflect the events or circumstances after the date hereof
or to reflect the occurrence of unanticipated events.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this Report to be signed on its behalf by the
undersigned, thereunto duly authorized.
 

     

  
RENT-A-CENTER, INC.
(Registrant)

   
Date: March 30, 2017  By: /s/ Dawn M. Wolverton  
   Dawn M. Wolverton  
   Vice President – Assistant General Counsel and Secretary  

3



EXHIBIT INDEX
 

   
Exhibit No.   Description

  

3.1  Certificate of Designations of Series D Preferred Stock of Rent-A-Center, Inc.

99.1  Press Release issued on March 30, 2017, by Rent-A-Center, Inc.
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EXHIBIT 3.1

CERTIFICATE OF DESIGNATIONS

of

SERIES D PREFERRED STOCK

of

RENT-A-CENTER, INC.

   

 

Pursuant to Section 151 of the
General Corporation Law of the State of Delaware  

   

The undersigned officer of Rent-A-Center, Inc., a Delaware corporation (the “Corporation”) DOES HEREBY CERTIFY that:

(A)    Mark E. Speese is the duly elected Chairman of the Board and Interim Chief Executive Officer of Rent-A-Center, Inc.,
a Delaware corporation (the “Corporation”);

(B)    the Certificate of Incorporation of the Corporation, as amended, authorizes the Corporation to issue five million
(5,000,000) shares of Preferred Stock, and authorizes the Board of Directors of the Corporation to fix, by resolution or resolutions
adopted prior to the issuance of any shares of each series of Preferred Stock and incorporated in a certificate of designation filed
with the Secretary of State of the State of Delaware, the designation, powers (including voting powers and voting rights),
preferences and relative, participating, optional or other special rights, and the qualifications, limitations or restrictions thereof, if
any, of such series; and

(C)    the Board of Directors of the Corporation duly adopted the following resolution on March 25, 2017, at a special
meeting of the Board of Directors of the Corporation, and such resolution has not been rescinded or amended and is in full force
and effect as of the date hereof:

RESOLVED, that pursuant to the authority expressly granted to and vested in the Board of Directors (the “Board”) of Rent-
A-Center, Inc., a Delaware corporation (the “Corporation”), by the provisions of the Certificate of Incorporation of the Corporation
(as amended from time to time, the “Certificate of Incorporation”), there hereby is created, out of the five million (5,000,000)
shares of Preferred Stock, par value $0.01 per share (the “Preferred Stock”), authorized in Article Fourth of the Certificate of
Incorporation, a series of Preferred Stock of the Corporation consisting of Six Hundred Thousand (600,000) shares, having



the following designations, preferences, relative, participating, optional and other special rights, voting powers, qualifications,
limitations and restrictions:

SERIES D PREFERRED STOCK

I. Designation and Amount. The shares of such series shall be designated as “Series D Preferred Stock” (the “Series D
Preferred Stock”) and the number of shares constituting such series shall be Six Hundred Thousand (600,000). Such number
of shares may be increased or decreased by resolution of the Board of Directors, provided that no decrease shall reduce the
number of shares of Series D Preferred Stock to a number less than that of the shares then outstanding plus the number of
shares reserved for issuance upon the exercise of outstanding options, rights or warrants or upon the conversion of any
outstanding securities issued by the Corporation convertible into Series D Preferred Stock.

II. Dividends and Distributions.

(A) Subject to the prior and superior rights of the holders of any shares of any series of Preferred Stock ranking prior and
superior to the shares of Series D Preferred Stock and with respect to dividends, the holders of shares of Series D
Preferred Stock, in preference to the holders of Common Stock, par value $0.01 per share (or as such par value may
be changed from time to time), of the Corporation (the “Common Stock”) and of any other shares of any class or
series of stock of the Corporation ranking junior to the Senior D Preferred Stock, shall be entitled to receive, when,
as and if declared by the Board of Directors out of funds legally available for the purpose, quarterly dividends
payable in cash on the last day of January, April, July and October in each year (each such date being referred to
herein as a “Quarterly Dividend Payment Date”), commencing on the first Quarterly Dividend Payment Date after
the first issuance of a share or fraction of a share of Series D Preferred Stock, in an amount per share (rounded to the
nearest cent) equal to the greater of (i) $10.00 or (ii) subject to the provision for adjustment hereinafter set forth,
1,000 times the aggregate per share amount of all cash dividends, and 1,000 times the aggregate per share amount
(payable in kind) of all non-cash dividends or other distributions, other than a dividend payable in shares of
Common Stock or a subdivision of the outstanding shares of Common Stock (by reclassification or otherwise),
declared on the Common Stock since the immediately preceding Quarterly Dividend Payment Date or, with respect
to the first Quarterly Dividend Payment Date, since the first issuance of any share or fraction of a share of Series D
Preferred Stock. In the event the Corporation shall at any time on or after the Distribution Date (as such term is
defined in the Rights Agreement dated as of March 28, 2017 between the Corporation and American Stock Transfer
& Trust Company, LLC, as Rights Agent, as such agreement may be amended from time to time) declare or pay any
dividend on the Common Stock payable in shares of Common Stock, or effect a subdivision or combination or
consolidation of the outstanding shares of Common Stock (by reclassification or otherwise than by payment of a
dividend in shares of Common Stock) into a greater or lesser number of shares of Common Stock, then in each such
case the
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amount to which holders of shares of Series D Preferred Stock were entitled immediately prior to such event under
clause (ii) of the preceding sentence shall be adjusted by multiplying such amount by a fraction, the numerator of
which is the number of shares of Common Stock outstanding immediately after such event and the denominator of
which is the number of shares of Common Stock that were outstanding immediately prior to such event.

(B) The Corporation shall declare a dividend or distribution on the Series D Preferred Stock as provided in paragraph
(A) of this Section immediately after it declares a dividend or distribution on the Common Stock (other than a
dividend payable in shares of Common Stock); provided that, in the event no dividend or distribution shall have
been declared on the Common Stock during the period between any Quarterly Dividend Payment Date and the next
subsequent Quarterly Dividend Payment Date, a dividend of $10.00 per share on the Series D Preferred Stock shall
nevertheless be payable on such subsequent Quarterly Dividend Payment Date.

(C) Dividends shall begin to accrue and be cumulative on outstanding shares of Series D Preferred Stock from the
Quarterly Dividend Payment Date next preceding the date of issue of such shares of Series D Preferred Stock, unless
the date of issue of such shares is prior to the record date for the first Quarterly Dividend Payment Date, in which
case dividends on such shares shall begin to accrue from the date of issue of such shares, or unless the date of issue
is a Quarterly Dividend Payment Date or is a date after the record date for the determination of holders of shares of
Series D Preferred Stock entitled to receive a quarterly dividend and before such Quarterly Dividend Payment Date,
in either of which events such dividends shall begin to accrue and be cumulative from such Quarterly Dividend
Payment Date. Accrued but unpaid dividends shall not bear interest. Dividends paid on the shares of Series D
Preferred Stock in an amount less than the total amount of such dividends at the time accrued and payable on such
shares shall be allocated pro rata on a share-by-share basis among all such shares at the time outstanding. The Board
of Directors may fix a record date for the determination of holders of shares of Series D Preferred Stock entitled to
receive payment of a dividend or distribution declared thereon, which record date shall be not more than 60 calendar
days prior to the date fixed for the payment thereof.

III. Voting Rights. The holders of shares of Series D Preferred Stock shall have the following voting rights:

(A) Subject to the provision for adjustment hereinafter set forth, each share of Series D Preferred Stock shall entitle the
holder thereof to 1,000 votes on all matters submitted to a vote of the stockholders of the Corporation. In the event
the Corporation shall at any time on or after the Distribution Date declare or pay any dividend on Common Stock
payable in shares of Common Stock, or effect a subdivision or combination or consolidation of the outstanding
shares of Common Stock (by reclassification or otherwise than by payment of a dividend in shares of Common
Stock) into a greater or lesser number of shares of Common Stock, then in each such case the number of votes per
share to which holders of shares of Series D Preferred Stock were entitled immediately prior to such event shall be
adjusted by multiplying such number
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by a fraction the numerator of which is the number of shares of Common Stock outstanding immediately after such
event and the denominator of which is the number of shares of Common Stock that were outstanding immediately
prior to such event.

(B) Except as otherwise provided herein, in the Certificate of Incorporation, in any other Certificate of Designations
creating a series of Preferred Stock, or by law, the holders of shares of Series D Preferred Stock and the holders of
shares of Common Stock and any other capital stock of the Corporation having general voting rights shall vote
together as one class on all matters submitted to a vote of stockholders of the Corporation.

(C) Except as set forth herein, holders of Series D Preferred Stock shall have no special voting rights and their consent
shall not be required (except to the extent they are entitled to vote with holders of Common Stock as set forth herein)
for taking any corporate action.

IV. Certain Restrictions.

(A) Whenever quarterly dividends or other dividends or distributions payable on the Series D Preferred Stock as
provided in Section II are in arrears, thereafter and until all accrued and unpaid dividends and distributions, whether
or not declared, on shares of Series D Preferred Stock outstanding shall have been paid in full, the Corporation shall
not:

(i) declare or pay dividends on or make any other distributions on any shares      of stock ranking junior (either
as to dividends or upon liquidation, dissolution or winding up) to the Series D Preferred stock;

(ii) declare or pay dividends on or make any other distributions on any shares of stock ranking on a parity (either
as to dividends or upon liquidation, dissolution or winding up) with the Series D Preferred Stock, except
dividends paid ratably on the Series D Preferred Stock and all such parity stock on which dividends are
payable or in arrears in proportion to the total amounts to which the holders of all such shares are then
entitled;

(iii) redeem or purchase or otherwise acquire for consideration shares of any stock ranking junior (either as to
dividends or upon liquidation, dissolution or winding up) to the Series D Preferred Stock, other than (A) such
redemptions or purchases that may be deemed to occur upon the exercise of stock options, warrants or
similar rights or grants, vesting or lapse of restrictions or the grant of any other performance shares,
restricted stock, restricted stock units or other equity awards to the extent that such shares represent all or a
portion of (x) the exercise or purchase price of such options, warrants or similar rights or other equity awards
and (y) the amount of withholding taxes owed by the recipient of such award in respect of such grant,
exercise, vesting or lapse of restrictions; and (B) the repurchase, redemption, or other acquisition or
retirement for value of any such shares from employees, former employees, directors, former directors,
consultants or former consultants of the Corporation or their respective estate, spouse, former spouse or
family member, pursuant to the terms of the
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agreements pursuant to which such shares were acquired, provided that the Corporation may at any time
redeem, purchase or otherwise acquire shares of any such junior stock in exchange for shares of any stock of
the Corporation ranking junior (either as to dividends or upon dissolution, liquidation or winding up) to the
Series D Preferred Stock; or

(iv) redeem or purchase or otherwise acquire for consideration any shares of Series D Preferred Stock, or any
shares of stock ranking on a parity with the Series D Preferred Stock, except in accordance with a purchase
offer made in writing or by publication (as determined by the Board of Directors) to all holders of such
shares upon such terms as the Board of Directors, after consideration of the respective annual dividend rates
and other relative rights and preferences of the respective series and classes, shall determine in good faith
will result in fair and equitable treatment among the respective series or classes.

(B) The Corporation shall not permit any subsidiary of the Corporation to purchase or otherwise acquire for
consideration any shares of stock of the Corporation unless the Corporation could, under paragraph (A) of this
Section IV, purchase or otherwise acquire such shares at such time and in such manner.

V. Reacquired Shares. Any shares of Series D Preferred Stock purchased or otherwise acquired by the Corporation in any
manner whatsoever shall be retired and cancelled promptly after the acquisition thereof. All such shares shall upon their
cancellation become authorized but unissued shares of Preferred Stock and may be reissued as part of a new series of
Preferred Stock subject to the conditions and restrictions on issuance set forth herein, in the Certificate of Incorporation, or
in any other Certificate of Designations creating a series of Preferred Stock or any similar stock or as otherwise required by
law.

VI. Liquidation, Dissolution or Winding Up. Upon any liquidation, dissolution or winding up of the Corporation (voluntary
or otherwise), no distribution shall be made:

(A) to the holders of shares of stock ranking junior (either as to dividends or upon liquidation, dissolution or winding up)
to the Series D Preferred Stock unless, prior thereto, the holders of shares of Series D Preferred Stock shall have
received an amount per share equal to or greater of (i) $1,000.00, plus an amount equal to accrued and unpaid
dividends and distributions thereon, whether or not declared, to the date of such payment, and (ii) an amount, subject
to the provision for adjustment hereinafter set forth, equal to 1,000 times the aggregate amount to be distributed per
share to holders of Common Stock, or
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(B) to the holders of stock ranking on a parity (either as to dividends or upon liquidation, dissolution or winding up)
with the Series D Preferred Stock, except distributions made ratably on the Series D Preferred Stock and all other
such parity stock in proportion to the total amounts to which the holders of all such shares are entitled upon such
liquidation, dissolution or winding up.

In the event the Corporation shall at any time declare or pay any dividend on Common Stock payable in shares of Common
Stock, or effect a subdivision or combination or consolidation of the outstanding shares of Common Stock (by
reclassification or otherwise than by payment of a dividend in shares of Common Stock) into a greater or lesser number of
shares of Common Stock, then in each such case the aggregate amount to which holders of shares of Series D Preferred
Stock were entitled immediately prior to such event under the proviso in clause (A) of the preceding sentence shall be
adjusted by multiplying such amount by a fraction the numerator of which is the number of shares of Common Stock
outstanding immediately after such event and the denominator of which is the number of shares of Common Stock that were
outstanding immediately prior to such event.

VII. Consolidation, Merger, etc. In case the Corporation shall enter into any consolidation, merger, combination or other
transaction in which the shares of Common Stock are exchanged for or changed into other stock or securities, cash and/or
any other property, then in any such case the shares of Series D Preferred Stock shall at the same time be similarly
exchanged or changed in an amount per share (subject to the provision for adjustment hereinafter set forth) equal to 1,000
times the aggregate amount of stock, securities, cash and/or any other property (payable in kind), as the case may be, into
which or for which each share of Common Stock is changed or exchanged. In the event the Corporation shall at any time
declare or pay any dividend on Common Stock payable in shares of Common Stock, or effect a subdivision or combination
or consolidation of the outstanding shares of Common Stock (by reclassification or otherwise than by payment of a
dividend in shares of Common Stock) into a greater or lesser number of shares of Common Stock, then in each such case
the amount set forth in the preceding sentence with respect to the exchange or change of shares of Series D Preferred Stock
shall be adjusted by multiplying such amount by a fraction the numerator of which is the number of shares of Common
Stock outstanding immediately after such event and the denominator of which is the number of shares of Common Stock
that were outstanding immediately prior to such event.

VIII. No Redemption. The shares of Series D Preferred Stock shall not be redeemable.

IX. Rank. The Series D Preferred Stock shall rank, with respect to the payment of dividends and the distribution of assets,
junior to all other series of the Preferred Stock, whether designated or issued before or after the date of this Certificate of
Designations, unless the terms of any such series shall provide otherwise.

X. Fractional Shares. The Series D Preferred Stock may be issued in fractions of a share that shall entitle the holder, in
proportion to such holder’s fractional shares, to exercise voting rights, receive dividends, participate in distributions and
have the benefit of all other rights of holders of the Series D Preferred Stock.
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XI. Amendment. The Certificate of Incorporation shall not be amended by merger, consolidation or otherwise, in any manner
that would materially alter or change the powers, preferences or special rights of the Series D Preferred Stock so as to affect
them adversely without the affirmative vote of the holders of two-thirds of the outstanding shares of Series D Preferred
Stock, voting together as a single series.

{Remainder of Page Left Intentionally Blank}
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IN WITNESS WHEREOF, the Corporation has caused this Certificate of Designations of Series D Preferred Stock of Rent-
A-Center, Inc. to be signed by its duly authorized officer on this 28th day of March, 2017.

    

 

RENT-A-CENTER, INC.

  

    

 By: /s/ Mark E. Speese      
 Name: Mark E. Speese

 
Title: Chairman of the Board and Interim

Chief Executive Officer

Page 8



EXHIBIT 99.1

FOR IMMEDIATE RELEASE

RENT-A-CENTER, INC. TO TERMINATE ACCEPTANCE NOW AGREEMENT WITH CONN APPLIANCES, INC.

PLANO, Texas, March 30, 2017 -- Rent-A-Center, Inc. (NASDAQ/NGS:RCII) (“Rent-A-Center” or the “Company”), the nation's largest
rent-to-own operator, today announced that the Acceptance Now division (“ANow”) of the Company has informed Conn Appliances, Inc.
(“Conns”) of its intent not to renew the referral agreement between the parties (the “Referral Agreement”) upon its expiration on June 6, 2017.

The Company determined not to renew the Referral Agreement with Conns due to the quality and performance of ANow customer accounts
originating from Conns stores, which consistently underperformed compared to the rest of its ANow portfolio in terms of delinquencies, losses
and product returns. These accounts were cash flow negative and produced higher-than-average volume of returns, which were generally
absorbed by Rent-A-Center’s Core stores located in those associated areas, additionally resulting in an adverse impact of inventory levels in
these Core stores. Conns’ credit policies, applied through its company-owned secondary financing operation, which is unique as compared to
our other retail partners, impacted the underperformance and quality of ANow customer accounts originating from Conns stores.

Interim Chief Executive Officer Mark Speese commented, “We recently announced a number of strategic initiatives to move our business
forward and reposition Rent-A-Center and Acceptance Now for long-term growth and profitability. This decision advances our goal as we
determined it was no longer in the best interests of the Company and our stakeholders to renew the agreement as we focus on optimizing and
growing the Acceptance Now business. We expect these closures will result in an immediate improvement in cash flow in the ANow business
beginning in June, and an improvement in ANow’s return on investment for the remainder of 2017. We thank Conns for their partnership and
wish them well in the future.”

Under the Referral Agreement, ANow operates kiosk locations inside certain Conns stores. As a result of the non-renewal of the Referral
Agreement, all 115 ANow kiosks located inside Conns stores will cease operations at the close of business on June 6, 2017. The ANow
accounts that are currently under the Conns agreement will be merged into and managed by existing ANow or Core U.S. locations.

Speese continued, “Our Acceptance Now stores have consistently delivered best-in-class volume per unit, with our manned model driving five
to ten times the volume of approvals than any other model in this space. We remain committed to working with our current and future partners
where the ANow RTO alternative provides a win for the customers, our partners and for the Company.”

The Company remains focused on optimizing and growing the ANow business and does not expect to terminate any other existing retail
partnerships.

About Rent-A-Center, Inc.
A rent-to-own industry leader, Plano, Texas-based, Rent-A-Center, Inc., is focused on improving the quality of life for its customers by
providing them the opportunity to obtain ownership of high-quality, durable products such as consumer electronics, appliances, computers,
furniture and accessories, under flexible rental purchase agreements with no long-term obligation. The Company owns and operates
approximately 2,600 stores in the United States, Mexico, Canada and Puerto Rico, and approximately 1,870 Acceptance Now kiosk locations in
the United States and Puerto Rico. Rent-A-Center Franchising International, Inc., a wholly owned subsidiary of the Company, is a national
franchiser of approximately 230 rent-to-own stores operating under the trade names of "Rent-A-Center," "ColorTyme," and "RimTyme."



Additional Information and Where to Find It
The Company intends to file a proxy statement with the SEC with respect to its 2017 Annual Meeting. The Company’s stockholders are
strongly encouraged to read any such proxy statement, the accompanying white proxy card and other documents filed with the SEC
carefully in their entirety when they become available because they will contain important information. Stockholders will be able to
obtain any proxy statement, any amendments or supplements to the proxy statement and other documents filed by the Company with the SEC
free of charge at the SEC’s website at www.sec.gov. Copies also will be available free of charge at the Company’s website at
www.rentacenter.com or by contacting the Company’s Investor Relations at 972-801-1100. The Company, its directors, executive officers and
other employees may be deemed to be participants in the solicitation of proxies from the Company’s stockholders in connection with the
matters to be considered at Rent-A-Center’s 2017 Annual Meeting. Information about certain of the Company’s current directors and executive
officers is available in the Company’s proxy statement, dated April 18, 2016, for its 2016 Annual Meeting. To the extent holdings of the
Company’s securities by such directors or executive officers have changed since the amounts printed in the 2016 proxy statements, such
changes have been or will be reflected on Statements of Change in Ownership on Form 4 filed with the SEC. More detailed information
regarding the identity of potential participants, and their direct or indirect interests, by security holdings or otherwise, will be set forth in the
proxy statement and other materials to be filed with the SEC in connection with Rent-A-Center’s 2017 Annual Meeting.

Forward-Looking Statements
This press release and the guidance above contain forward-looking statements that involve risks and uncertainties. Such forward-looking
statements generally can be identified by the use of forward-looking terminology such as "may," "will," "expect," "intend," "could," "estimate,"
"should," "anticipate," or "believe," or the negative thereof or variations thereon or similar terminology. The Company believes that the
expectations reflected in such forward-looking statements are accurate. However, there can be no assurance that such expectations will occur.
The Company's actual future performance could differ materially from such statements. Factors that could cause or contribute to such
differences include, but are not limited to: the general strength of the economy and other economic conditions affecting consumer preferences
and spending; factors affecting the disposable income available to the Company's current and potential customers; changes in the
unemployment rate; difficulties encountered in improving the financial and operational performance of the Company's business segments; our
chief executive officer and chief financial officer transitions, including our ability to effectively operate and execute our strategies during the
interim period and difficulties or delays in identifying and attracting a permanent chief executive officer and chief financial officer, each with
the required level of experience and expertise; failure to manage the Company's store labor and other store expenses; the Company’s ability to
identify, develop and successfully execute strategic initiatives; disruptions caused by the implementation and operation of the Company's new
store information management system, including capacity-related outages; the Company’s ability to successfully market smartphones and
related services to its customers; the Company's ability to develop and successfully implement virtual or e-commerce capabilities; disruptions
in the Company's supply chain; limitations of, or disruptions in, the Company's distribution network; rapid inflation or deflation in the prices
of the Company's products; the Company's ability to execute and the effectiveness of a store consolidation, including the Company's ability to
retain the revenue from customer accounts merged into another store location as a result of a store consolidation; the Company's available
cash flow; the Company's ability to identify and successfully market products and services that appeal to its customer demographic; consumer
preferences and perceptions of the Company's brand; uncertainties regarding the ability to open new locations; the Company's ability to
acquire additional stores or customer accounts on favorable terms; the Company's ability to control costs and increase profitability; the
Company's ability to retain the revenue associated with acquired customer accounts and enhance the performance of acquired stores; the
Company's ability to enter into new and



collect on its rental or lease purchase agreements; the passage of legislation adversely affecting the rent-to-own industry; the Company's
compliance with applicable statutes or regulations governing its transactions; changes in interest rates; adverse changes in the economic
conditions of the industries, countries or markets that the Company serves; information technology and data security costs; the impact of any
breaches in data security or other disturbances to the Company's information technology and other networks and the Company's ability to
protect the integrity and security of individually identifiable data of its customers and employees; changes in the Company's stock price, the
number of shares of common stock that it may or may not repurchase, and future dividends, if any; changes in estimates relating to self-
insurance liabilities and income tax and litigation reserves; changes in the Company's effective tax rate; fluctuations in foreign currency
exchange rates; the Company's ability to maintain an effective system of internal controls; the resolution of the Company's litigation; and the
other risks detailed from time to time in the Company's SEC reports, including but not limited to, its Annual Report on Form 10-K for the year
ended December 31, 2016. You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date
of this press release. Except as required by law, the Company is not obligated to publicly release any revisions to these forward-looking
statements to reflect the events or circumstances after the date hereof or to reflect the occurrence of unanticipated events.

Contact:

For Rent-A-Center, Inc.:
Investors:
Maureen Short
Interim Chief Financial Officer
972-801-1899
maureen.short@rentacenter.com
or
Okapi Partners LLC
Bruce Goldfarb / Pat McHugh / Teresa Huang
212-297-0720
or
Media:
Joele Frank, Wilkinson Brimmer Katcher
Kelly Sullivan / James Golden / Aura Reinhard
212-355-4449


