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Item 8.01 Other Events.

On March 2, 2017, the Board of Directors (the "Board") of Rent-A-Center, Inc. (the "Company"), at its regularly scheduled quarterly meeting, designated Steven L. Pepper, a
member of the Board since 2013, as the lead independent director of the Board effective immediately. Mark E. Speese, the Chairman of the Board and Interim Chief Executive
Officer of the Company, assumed his position as Interim Chief Executive Officer in January of this year. At this meeting, Mr. Speese resigned from his position as a member of
the Finance Committee of the Board.

On March 7, 2017, as contemplated by our prior disclosure in our recently filed Annual Report on Form 10-K, the Company made a mandatory $141.9 million payment on the
Term Loans, as required by the current Credit Agreement. In the event our Consolidated Total Leverage Ratio exceeds 2.5:1, the Company is required to pay down the Term
Loans by a percentage of annual excess cash flow, as defined in the Credit Agreement. To fund the payment, approximately $80 million was borrowed on the previously
undrawn revolver and the remainder was funded with cash. This payment does not impact our available liquidity or debt covenants. A similar mandatory excess cash flow
payment was made in March 2016 of approximately $27 million.

In addition, the Company continues to make progress on a long term refinance solution that will provide the flexibility and liquidity to support our strategic initiatives.
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