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Item 7.01 Regulation FD Disclosure.

On February 25, 2021, Rent-A-Center, Inc. issued an investor presentation announcing its financial results for the quarter ended December 31, 2020. A copy of the investor presentation is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
The information contained in this paragraph, as well as Exhibit 99.1 referenced herein, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, nor shall it be deemed incorporated by reference in any filing under the
Securities Act of 1933.

Item 9.01 Financial Statements and Exhibits.

(d) The following exhibit is being furnished herewith:
Exhibit No. Description

99.1 Investor Presentation, dated February 25, 2021




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

RENT-A-CENTER, INC.

Date: February 25, 2021 By: /s/ Maureen B. Short

Maureen B. Short
EVP, Chief Financial Officer



Rent-A-Center:

Fourth Quarter 2020 Earnings Review




IMPORTANT NOTICES
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2020 FULL YEAR REVIEW

Preferred Lease Invoice Volume
Year-over-Year Growth
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Rent-A-Center Business
2-Year Same Store Sales

m Acquired Acima for $1.65bn" in February 2021, materially
accelerating Rent-A-Center’s expectations for growth, with accretion
to commence this FY 2021

u2 Consolidated revenues of $2,814 million, up 5.4% versus 2019

® 2020 Adjusted EBITDA? of $331 million increased 30% over 2019
and Non-GAAP Diluted EPS? of $3.53 increased 58% over 2019

m Preferred Lease annual invoice volume rose over 20%, which drove
8.1% revenue growth in 2020 and should benefit further revenue
growth as the team executes on growing pipeline

= Twelve consecutive quarters of positive same store sales in the Rent-
A-Center Business (+14.9% on a 2-year basis), with a significant year
over year increase in profitability

B E-commerce +53% in fourth quarter to 22% of Rent-A-Center sales to
end the year




LONG TERM STRATEGIC AND FINANCIAL GOALS FOR RENT-A-CENTER
CONSOLIDATED BUSINESS
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INCREASE, PRO FORMA FOR THE ACIMA ACQUISITION), DRIVEN BY
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ACHIEVE PRO FORMA INCREASE OF APPROXIMATELY 60% IN APPROXIMATELY
CONSOLIDATED ADJUSTED EBITDA BY 2023 300/0

ACCRETIVE IN 2021
REDUCE NET LEVERAGE TO <2.0X WITHIN 18 MONTHS
n WHILE MAINTAINING ROBUST LIQUIDITY AND SIGNIFICANTLY

HIGHER IN YEAR TWO




ACIMA AT A GLANCE

Strategic rationale and benefits of the transaction

Accelerates Rent-A-Center's growth as a premier platform across both traditional
& virtual lease-to-own (“LTQ") solutions

Significantly expands nationwide retail partner base and enhances the ability to
compete for high-value national retail accounts

Sophisticated underwriting and decision engine, with expanding digital payment
solutions and a superior back-end infrastructure

Expanded e-commerce platform and effective integration at point-of-sale to
support retail partner digital transactions

Experienced leadership team and high-performing sales team with proven track
record and winning culture

Strong synergy potential with both Rent-A-Center and Preferred Lease segments
Dramatically increases scale, profitability, and free cash flow generation

Expected to be approximately 30% accretive in 2021 and significantly higher in

{Ad]. EBITDA), ine

Key Acima standalone metrics

$1.26bn

Revenue
(2020)

90%

Revenue CAGR
(2016-2020)

38%

Invoice Volume Growth
(2020)

$230mm

Adj. EBITDA
(2020)!

175%

j. EBITDA CAGR
(2016-2020)"

Adj. EBITDA
Margin (2020)"




ACIMA RAPIDLY ACCELERATES OUR FINANCIAL OBJECTIVES

Consolidated Revenue Consolidated Adj. EBITDA ! ated Adj. EBITDA margin’

Revenue expected to increase approximately Adj. EBITDA expected to increase approximately Mid-
on a pro forma basis by 2023 60% on a pro forma basis by Teens

$6bn+ $850mm+

$561mm

$230mm

$331mm

Acima materially augments our financial profile, driving mid-teens long term revenue growth and margins

Rent-A-Center [] Acima [ Consolidated 2023E target lllustrative PF growth




TWO INDUSTRY LEADING PLATFORMS, ONE LTO VISION

acima

AL

Nationwide store model e-commerce LTO platform

Key brands

o>
m SAMSUNG

~2,400 20-25%

Retail stores’ Sales from e-commerce

Q Q Q
acima acima acima

Foundational LTO Seamless LTO across Proprietary platform to
Program mobile, web & store facilitate e-commerce

Key retail partners

ASHLEY

BIG @ TIRES

~19,000

3" party retail stores Sales from e-Commerce




PRIORITIES FOR ACIMA

Integration planning

B Integrate Preferred Lease and Acima
m Preferred Lease business will migrate into Acima
® Combined business will be referred to as the Acima segment

m Acima's Salt Lake City office will support the operations of
both Acima and Preferred Lease

B Plug new Preferred Dynamix technology into Acima platform

m Complementary technology, channels, retail partners, and product
verticals driving meaningful potential synergies

® Opportunities for margin expansion by migrating Preferred
Lease onto Acima’s decision engine and technology platform

B Acima returned merchandise monetization in Rent-A-Center
stores

m Overhead savings opportunities

Financial targets (includes Preferred Lease)

20-25%

Long term annual
revenue growth

$2.34bn

2021E Revenue'?

Mid-teens

Long term annual
Adj. EBITDA margin

$335mm

2021E Adj. EBITDA"23

$40 - $70mm in potential run-rate synergies
$25mm to be realized in 2021E

Integration of Acima driving increased revenue growth and expense savings, leading to higher long term margins

it is able to provid




ACCELERATED GROWTH THROUGH A PROPRIETARY DIGITAL PLATFORM

D Preferred
@ Dynamix

Low-friction third-party LTO
program driven by technology

ferred ﬂ
e al .

Seamless LTO across mobile,
web & store

Proprietary platform to
facilitate e-commerce

+

Qacima

Bt
Cutting edge identity

verification and fraud detection
techniques

%

Diversified merchant base
driven by a high performance
sales team

Superior tech platform delivers
excellent experience for
customer and merchant

acima

Lo}

Frictionless front-end virtual
retail shopping experience

E5

Proprietary back-end risk
management decisioning

ad

Preferred
Dynamix

Sustained profitable scale




THE LTO MARKET IS GROWING RAPIDLY AS RETAILERS CONTINUE TO ADOPT
AND EXPAND ACCESS TO LTO OPTIONS AT THE POINT OF SALE

Total Addressable Market for LTO
$40bn - 50bn

E-commerce LTO

marketplace

Digital / Omni-
Channel LTO

New verticals

Expansion into broader
merchant verticals at
the POS

National
retailers

Providing LTO solutions
to national retailers is a

ignificant untapp:
opportunity

Growth in
existing verticals
Strong and growing
diverse merchant base
with minimal

ation risk

i
"

E-commerce /
marketplace
Provide virtual LTO
solutions available in
brick and mortar to
customers online

Partnerships/
Integrations
Partnerships /

integrations with other
POS fintech companies

Growth with
existing customers
Strong growth in new
verticals while ing
verticals continue to scale




RENT-A-CENTER BUSINESS: DRIVING SUSTAINABLE, PROFITABELE GROWTH

Long-Term Growth Strategies Financial targets

M Increase omni-channel sales while leveraging
existing store infrastructure Low to mid

$1.86bn single digit

M Accelerate e-commerce growth via enhancements 2021E Revenue! Long term
to platform same store sales

B | everage Acima decision engine; expand digital
payment and communication 20%+
0

$385mm

2021E Adj. EBITDA'2 Long term Ad]

M Continue expansion into emerging product EBITDA margin

categories (Tires, Tools, Handbags)




EVOLVING THE RENT-A-CENTER MODEL VIA DIGITA

Rent-A-Center Business e-commerce share of total revenues ! -Center Business % of revenue from digital payments

Q1’19 Q. Q120 Qz C Target

Digital acceleration in the RAC business has generated over 50% growth in e-commerce revenues in the fourth quarter 2020




Q4 2020 FINANCIAL HIGHLIGHTS

Consolidated

= Revenue Growth: +7.3% versus last year
= Adjusted EBITDA of $97M, higher by 52.2 percent versus last year
= Non-GAAP Diluted EPS of $1.03, higher by 77.2 percent versus last year

Preferred Lease

® Invoice Volume Growth: Approximately 25% versus last year

= Skip / Stolen Losses: 11.6% of revenue, lower by 260 basis points versus last year

Rent-A-Center Business

® Same Store Sales: +13.7% versus last year
® Q4 Ending Lease Portfolio: +10.0% versus last year
= Skip / Stolen Losses: 2.6% of revenue, lower by 150 basis points versus last year

Balance Sheet '
= Debt $42M lower and increased cash by $89M versus last year

ma in February 2021, the Comp




2021 GUIDANCE

Consolidated 2
Revenues ($bn)
Adjusted EBITDA ($mm) 4
% revenues
Diluted Non-GAAP EPS 4

Free Cash Flow ($mm)34

Acima Segment (includes Preferred Lease) *
Revenues ($bn)
Adjusted EBITDA ($mm) 4.5

% revenues

Rent-A-Center Business Segment
Revenues ($bn)
Adjusted EBITDA ($mm) 4

revenues

Annual Guidance




2021 FREE CASH FLOW WALK

Annual Walk

Consolidated ($mm)*
Midpoint Adj. EBITDA?

Less: Cash taxes

Less: Interest expense

Less: Capex

Plus: Change in working capital

Plus: Stock based compensation

Free Cash Flow




ACIMA ACQUISITION: DEBT STRUCTURE

DEBT $550mm Asset Based Loan 2

STRUCTURE AS

Term Loan B 2
OF CLOSING

Unsecured Senior Notes 2

Total debt

Net Debt to Adjusted EBITDA

200 bps + L
400 bps + L1

6.375%




ACIMA ACQUISITION: PRIORITIES

Investing in working capital to fuel organic growth of the
largely untapped virtual LTO business

BALANCE SHEET
& CAPITAL Reducing net leverage to <2.0x within 18 months, with

ALLOCATION a long term leverage target of 1.5x, while maintaining

robust liquidity

PRIORITIES

Driving total shareholder return through dividends and
opportunistic share repurchases




P\-\AN CFS

»®

& <
= > Appendix
o nter O

gen'’

J‘& ."o
ngwo?




Q4 2020 FINANCIAL HIGHLIGHTS

Q4 2020
Actual % of Total Revenue

in millions, except percentages and EPS

$464 64.8Y
$201

$37

$14

$716 100.0%

% of Segment Revenue
$103 22.2%

Rent-A-Center Business
Preferred Lease
Franchising
Mexico

Total Revenue

Rent-A-Center Business

$18
34
82

Preferred Lease
Franchising
Mexico
Corporate
Adjusted EBITDA!
Non-GAAP Diluted EPS'

$97
$1.03

Q4 2020
$159.5
$198
0.1x

Selected Metrics
Cash
Debt (excluding financing fees)

Net Debt to Adjusted EBITDA




RECONCILIATION OF NET EARNINGS PER SHARE TO NON-GAAP DILUTED
EARNINGS PER SHARE

Three Months Ended December 31, Twelve Months Ended December 31
2020 2019 2020 2019
(in thousands, except per share data) Amount Per Share Amount Per Share Amount Per Share = Amount Per Share

Net Earnings $ 56,300 $ 1.00 §$ 40491 $ 072 $208,115 § 3.73 $173,546 § 3.10

Special items, net of taxes
Other (gains) charges' 0.55 (13,777) (0.24) 26,801 0.48 (46,725) (0.83)

Debt refinancing charges - - - - 1,470 0.03

Discrete income tax items ) 52) 6,009 0.10 (37,966) (0.68) (3,194)
Net earnings excluding special items $ 32723 $ 0.58 $196,930 § 3.53 5,097

" Refer to slides 21 and 22 for additional




RECONCILIATION OF OPERATING PROFIT TO ADJUSTED EBITDA
(CONSOLIDATED AND BY SEGMENT)

Three Months Ended December 31, 2020

Gt Preferred
Center Franchising  Corporate  Consolidated

Business
GAAP Operating Profit (Loss) $ 80354 § 17,319 3876 § (48,965
Plus: Amortization, Deprecia ] 524 . 12 7

re sale - 16,600
quisition

88 30,275
Three Months Ended December 31, 2019

Preferred

Mexico Franchising  Corporate
Lease il E

GAAP Operating Profit (Loss)
Plus: Amoriization, Depreciaticn

Plus: Special ltems (Extraordinary, Ur
or Non-Recurri

Headquarte

x audit assessments
Legal and pro
Co: s inliatiy

17,597 2,492 (30,03: 63,730




RECONCILIATION OF OPERATING PROFIT TO ADJUSTED EBITDA
(CONSOLIDATED AND BY SEGMENT

Twelve Months Ended December 31, 2020

Rent-A-Center  Preferred

Mexico Franchising  Corporate  Consolicated
Lease

GAAP Operating Profit (Loss) 12,570 (172,258)
40 34,227

Cost savings initiati
fate tax audit asse:

374,796 A 6,248 12,610 (123,730)
Twelve Months Ended December 31, 2019

ot b Preforred
Center Mexico Franchising  Corporate

(it thousana. Business

GAAP Operating Profit (Loss) X 253,859
i 61,104

Adjusted EBITDA




RECONCILIATION OF NET CASH PROVIDED BY OPERATING ACTIVITES TO FREE
CASH FLOW

Three Months Ended December 31, Twelve Months Ended December 31,
2020 2019 2020 2019
(in thousands) Amount Amount Amount Amount

Net cash provided by operating activities (59,724) % (12,713) 236,502 § 215,416
Purchase of property assets (11,988) (9,147) (34,545) (21,157)

Hurricane insurance recovery proceeds - 118 158 1,113

Free cash flow (71,712) $ (21,742) 202,115 195,372

Proceeds from sale of stores 14,281 $ 52,795 14,477 69,717
Acquisitions of businesses (193) (700) (28,915)
Free cash flow including acquisitions and divesitures 30,860 215892 § 236,174







